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Business Services 
FY2024-2025 Budget Update 
The next fiscal year (2024-2025) budget process wrapped up on June 14, 2024, and despite the forecast for flat revenues due 
to rising interest rates influencing property tax revenues/transfers, and TOT growth normalization from pandemic highs over 
the past couple of years, our division was incredibly lucky to receive support and staff resources to permanently expand our 
Business Diversity Program. With the new position allocation (1.0 FTE Administrative Aide), we are confident in the ability for 
the EDB to further expand its reach and services in underserved communities, which will give the existing Business Diversity 
program some much-needed capacity to take on initiatives such as supplier diversity/procurement. 
 
In the coming weeks, staff will work together to build an outline and strategy for how to best utilize these two positions to 
achieve program goals with the intention of launching a full recruitment for the new position later this summer. 
 
Business Closures & Relocations 
 

 
We anticipate that while this work (outreach) is to be considered on-going, that initial outreach and event will be completed 
by Q4 2024. 
 
Research & Data 
Economic Research Program Analysis & Development Timeline 

We anticipate that the Economic Research Program Analysis will be completed by June 30, 2024, and an official item (Program 
Change Request) will be brought before the Board of Supervisors for review/approval in Q3 2024.  
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